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January 20, 2004

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

DELEGATION OF AUTHORITY TO INVEST AND
ANNUAL ADOPTION OF THE TREASURER AND TAX COLLECTOR

I NVESTMENT POLICY
(3-VOTES)

I T IS RECOMMENDED THAT YOUR BOARD:

1.

	

Delegate the authority to invest and reinvest funds of the County and funds of other
depositors in the County treasury, to the Treasurer and Tax Collector.

2.

	

Adopt the attached Treasurer and Tax Collector Investment Policy.

The requested actions are required by Government Code to permit the Treasurer and
Tax Collector to invest funds of the County and funds of other depositors in the County treasury
pursuant to the Investment Policy approved by your Board. Government Code Section 53646
requires that your Board annually approve the Investment Policy.

The Investment Policy approved by your Board on February 4, 2003, has been modified as
follows:












































